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Date: 14th November, 2022 

 

To, 

The Manager - Listing Department 

BSE Limited 

                1st Floor, Phiroze Jeejeebhoy Towers, 

  Dalal Street, Fort, 

Mumbai - 400001 

 

 ISIN  INE065I07023 

 Scrip Code  973382 

 Scrip ID  733OICPL26 

 

Dear Sir/Madam, 

 

Subject:  Outcome of the Board Meeting held on 14
th

 November, 2022 to consider and approve the Unaudited 

Financial Results of M/s. One International Center Private Limited (“the Company”) for the second quarter 

and half year ended 30
th

 September, 2022 as per Regulation 51(1), (2) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e., Monday, 14th 

November, 2022, considered and approved the unaudited financial results of the Company for the second quarter and 

half year ended 30th September, 2022 and took note of the limited review report issued by the Statutory Auditors of 

the Company. 

 

Accordingly, in terms of Regulation 51(1), (2) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR) Regulations, 2015”), please find below the 

relevant disclosures: 

 

(a) Limited Review Report issued by the Statutory Auditors of the Company with respect to the Unaudited financial 

results for the second quarter and half year ended 30th September, 2022 attached as Annexure I. 

 

(b) Unaudited financial results of the Company for the second quarter and half year ended 30th September, 2022 as 

per Regulation 52 of SEBI (LODR) Regulations, 2015 attached as Annexure II. 

 

(c) Declaration with respect to unmodified opinion on the Unaudited financial results in the Limited Review Report 

for the second quarter and half year ended 30th September, 2022 as per Regulation 52 of SEBI (LODR) 

Regulations, 2015 attached as Annexure III. 

 

(d) Disclosures as per Regulation 52(4) of SEBI (LODR) Regulations, 2015 for the second quarter and half year 

ended 30th September, 2022 attached as Annexure IV. 

 

(e) Statement indicating utilisation and statement indicating deviation/variation in the use of proceeds of issue of 
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Non-Convertible Debentures as per Regulation 52(7) and 52(7A) of SEBI (LODR) Regulations, 2015 for the 

second quarter and half year ended 30th September, 2022 attached as Annexure V. 

 

(f) Security Cover details for the Non-Convertible Debentures issued by the Company for the second quarter and 

half year ended 30th September, 2022 as per Regulation 54(2), (3) read with regulation 56 of SEBI (LODR) 

Regulations, 2015 attached as Annexure VI. 

 

(g) Disclosure of Related Party Transactions for the half year ended 30th September, 2022 as per Regulation 23(9) 

of SEBI (LODR) Regulations, 2015 attached as Annexure VII. 

 

The meeting commenced at 04:00 p.m. and concluded at 08.30 p.m.

 

Request you to take the above documents on record. 

 

Thanking You, 

 

For One International Center Private Limited 

(Formerly known as Indiabulls Real Estate Company Private Limited) 

 

 

 

 

Vishal Arjun Tharwani 

Chief Financial Officer 

 

Place: Mumbai 
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Walker Chandiok & Co LLP is registered with 
limited liability with identification number 
AAC-2085 and its registered office at L-41 
Connaught Circus, New Delhi, 110001, India 

   

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date 

Financial Results of One International Center Private Limited pursuant to the Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of One International Center Private Limited 

 

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of One 

International Center Private Limited (‘the Company’) for the quarter ended 30 September 2022 and the year 

to date results for the period 1 April 2022 to 30 September 2022, being submitted by the Company pursuant 

to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) (‘Listing Regulations’).  

 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 

133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and 

is in compliance with the presentation and disclosure requirements of Regulation 52 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

 

 

 

Annexure I, II and IV



 
 

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date 

Financial Results of One International Center Private Limited pursuant to the Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d) 

 

 

4. Based on our review conducted as above,  nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 

in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in accordance with the requirements of 

Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

 

 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No: 001076N/N500013 

 

 

 

Manish Agrawal 

Partner    

Membership No. 507000 

 

UDIN: 22507000BDATZS8781 

 

Place: Bengaluru  

Date: 14 November 2022 

 

MANISH 
KUMAR 
AGRAWAL

Digitally signed 
by MANISH 
KUMAR AGRAWAL 
Date: 2022.11.14 
18:30:32 +05'30'
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Date: 14th November, 2022 

 

To,  

The Manager – Listing Department 

BSE Limited 

1st Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400001 

 

 

 

 

Dear Sir/Madam, 

 

Subject: Declaration w.r.t. unmodified opinion in the Limited Review Report of M/s. One 

International Center Private Limited (“the Company”) for the Second Quarter and half year 

ended 30
th

 September, 2022 as per Regulation 52 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

In accordance with the provisions of Regulation 52 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby declares 

that the Statutory Auditors of the Company have issued the Limited Review Report with unmodified 

opinion with respect to the Unaudited Financial Results of the Company for the second quarter and half 

year ended 30th September, 2022. 

 

This is for your information and records. 

 

Thanking You, 

 

For One International Center Private Limited 

(Formerly known as Indiabulls Real Estate Company Private Limited) 

 

 

 

 

Vishal Arjun Tharwani 

Chief Financial Officer 

 

Place: Mumbai 

 

 

 

ISIN INE065I07023 

Scrip Code 973382 

Scrip ID 733OICPL26 

Annexure III
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Date: 14th November, 2022 

 

To, 

The Manager - Listing Department  

BSE Limited  

1st Floor, Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort,  

Mumbai – 400001 

 

 ISIN  INE065I07023 

 Scrip Code  973382 

 Scrip ID  733OICPL26 

 

Dear Sir/ Madam, 

 

Subject: Statement indicating utilisation and statement indicating deviation/variation in the use of proceeds 

of issue of  non-convertible debt securities for the second quarter and half year ended 30
th

 September, 2022 as 

per Regulation 52(7) and 52(7A) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

We, One International Center Private Limited (“the Company”) hereby confirm that as required under Regulation 

52(7) and 52(7A) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, there were no deviations in the use of proceeds of issue of non-convertible debt securities from 

the objects stated in offer document/ information memorandum for the second quarter and half year ended 30th 

September, 2022. 

 

Further, pursuant to the Circular No: SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 issued by Securities 

and Exchange Board of India dated 29th July, 2022, the Company hereby encloses the statement indicating utilization 

and material deviation or variation, if any (Annexure A) in the use of proceeds of issue of non-convertible debt 

securities for the for the second quarter and half year ended 30th September, 2022 as per the format prescribed in the 

said circular. 

 

This is for your information and records. 

 

Thanking you, 

 

For One International Center Private Limited 

(Formerly known as Indiabulls Real Estate Company Private Limited) 

 

 

 

 

Vishal Arjun Tharwani 

Chief Financial Officer 

 

Place: Mumbai 

Annexure V
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Annexure-A 

 

A: Statement of utilization of issue proceeds:  

 

Name of 

the Issuer  

 

ISIN  

 

Mode of 

Fund 

Raising 

(Public 

issues/ 

Private 

placemen

t)  

 

Type of 

instrument  

 

Date 

of 

raisi

ng 

fund

s  

 

Amou

nt 

Raised  

 

Funds 

utilized  

 

Any 

devia

tion 

(Yes/ 

No)  

If 8 is 

Yes, 

then 

specify 

the 

purpos

e of for 

which 

the 

funds 

were 

utilize

d  

 

Remark

s, if any  

 

1 2 3 4 5 6 7 8 9 10 

One 

Internatio

nal Center 

Private 

Limited 

(Formerly 

known as 

Indiabulls 

Real 

Estate 

Company  

Private 

Limited) 

INE065I0

7023 

Private 

Placement  

Non-

Convertible 

Debentures 

12th 

August, 

2021 

Rs. 471 

crores 

 

Rs. 

444.26 

crores 

No NA NA 

 

B: Statement of deviation/ variation in use of Issue proceeds: 

 

Particulars  Remarks 

Name of listed entity One International Center Private Limited 

(Formerly known as Indiabulls Real Estate 

Company  Private Limited) 

Mode of Fund Raising  Private Placement 

Type of instrument  Non-Convertible Debentures  

Date of Raising Funds 12th August, 2021  

Amount Raised  Rs. 471 crores 

Report filed for the quarter ended 30th September, 2022 

Is there a Deviation / Variation in use of funds raised? No  
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Whether any approval is required to vary the objects of 

the issue stated in the prospectus/ offer document? 

No  

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where 

there has been a deviation/ variation, in the following 

table: 

The funds raised by the Company were utilised 

in accordance with the Bond Trust Agreement. 

Further, there was no deviation/ variation in the 

use of funds during the quarter ended 30th 

September, 2022. 

 

Original 

object 

Modified 

Object if any 

Original 

allocation 

Modified 

allocation, if 

any 

Funds 

utilised 

Amount of 

Deviation / 

Variation 

for the 

quarter 

according to 

applicable 

object (in 

Rs. Crore 

and %) 

Remarks if 

any 

Not Applicable 

 
 

 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

For One International Center Private Limited 

(Formerly known as Indiabulls Real Estate Company Private Limited) 

 

 

 

 

Vishal Arjun Tharwani 

Chief Financial Officer 

 

Place: Mumbai 
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Date: 14th November, 2022 

 

To, 

The Manager - Listing Department 

BSE Limited 

                1st Floor, Phiroze Jeejeebhoy Towers, 

  Dalal Street, Fort, 

Mumbai - 400001 

 

 ISIN  INE065I07023 

 Scrip Code  973382 

 Scrip ID  733OICPL26 

 

Dear Sir/Madam, 

 

Subject: Security Cover details with respect to the listed Non-Convertible Debt Securities issued by M/s. One 

International Center Private Limited (“the Company”) as per Regulation 54 read with regulation 56(1)(d) of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

 

Pursuant to Regulation 54 read with regulation 56(1)(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Non-Convertible Debt 

Securities issued by the Company are fully secured and the Security Cover is more than 100%. Further, note that the 

Non-Convertible Debentures are secured by way of pari passu charge on the mortgaged properties as evidenced by 

mortgage documents of the Company. 

  

Please find enclosed herewith the Security Cover Certificate. 

 

This is for your information and records.  

 

Thanking You, 

 

For One International Center Private Limited 

(Formerly known as Indiabulls Real Estate Company Private Limited) 

 

 

 

 

Vishal Arjun Tharwani 

Chief Financial Officer 

 

Place: Mumbai 

 

 

 

 

Annexure VI

mailto:info@nucleusofficeparks.com


 
 

 

 

 

 
 

Walker Chandiok & Co LLP 

21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 

Gurugram – 122 002 

India 
 

T +91 124 4628099 
F +91 124 4628001 

  

 

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 
Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended) 
 
 
To, 
The Board of Directors, 
One International Center Private Limited, 
Plot no. 448-451, Udyog Vihar, Phase-V, Gurugram, 
Haryana – 122016. 
 
1. This certificate is issued in accordance with the terms of our engagement letter dated 2 November 2022 

with One International Center Private Limited (‘the Company’). 
 

2. The accompanying statement contains details of listed secured non-convertible bonds (‘NCBs’) (‘NCBs’) 
of the Company outstanding as at 30 September 2022 along with security cover maintained against such 
NCBs (Section I), and the Company’s compliance with the financial and other covenants as per the terms 
of information memorandum and/or bonds trust deed (Sections II and III) (collectively referred to as ‘the 
Statement’) has been prepared by the Company’s management for the purpose of submission of the 
Statement along with this certificate to the Trustee of NCBs (‘the Trustee’) of the Company, pursuant to 
the requirements of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and pursuant to the 
requirements of Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended) 
(collectively referred to as ‘the Regulations’). We have initialled the Statement for identification purposes 
only. 

 
Management’s Responsibility for the Statement 
 
3. The preparation of the Statement, including the preparation and maintenance of all accounting and other 

relevant supporting records and documents, is solely the responsibility of the management of the 
Company. This responsibility includes the design, implementation and maintenance of internal control 
relevant to the preparation and presentation of the Statement and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances.  
 

4. The Management is also responsible for ensuring the compliance with the requirements of the 
Regulations and the information memorandum and/or bonds trust deed for the purpose of furnishing this 
Statement and for providing all relevant information to the Trustee. 

 
Auditor’s Responsibility 
 
5. Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to provide limited 

assurance in the form of a conclusion as to whether anything has come to our attention that causes us 
to believe that the: 
 

a) Details included in Section I and Section II of the accompanying Statement regarding 
maintenance of hundred percent security cover and compliance with financial covenants as 
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of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 
Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended) 

 

 

stated in Information memorandum and/or bonds trust deed of listed NCBs of the Company 
outstanding as at 30 September 2022, are not in agreement with the unaudited financial results 
of the Company, underlying books of account and other relevant records and documents 
maintained by the Company for the six months period ended 30 September 2022, or that the 
calculation thereof is arithmetically inaccurate; and  
 

b) Declaration given by the management as included in Section III of the accompanying Statement 
regarding compliance with the operational covenants as stated in Information memorandum 
and/or bonds trust deed of the listed NCBs of the Company outstanding as at 30 September 
2022, is in all material respects, not fairly stated. 

  

6. The unaudited financial results, referred to in paragraph 5(a) above, have been reviewed by us, on which 
we have expressed an unmodified conclusion vide our report dated 14 November 2022. Our review of 
financial results was conducted in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India (‘the ICAI’). This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial information is free of material 
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical 
procedures applied to the financial data and thus, provides less assurance than an audit. We have not 
performed an audit and accordingly, we did not express an audit opinion.  

 
7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

 
8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements, issued by the ICAI. 

 

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and are 
less in extent than for, a reasonable assurance engagement; and consequently, the level of assurance 
obtained in a limited assurance engagement is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. The procedures selected 
depend on the auditor’s judgment, including the assessment of the areas where a material misstatement 
of the subject matter information is likely to arise. We have performed the following procedures in relation 
to Section I, Section II and Section III of the accompanying Statement: 

 

a. Verified the details of ISIN, issue size, security cover details and financial and other covenants 
criteria for the listed NCBs from the Information memorandum and/or bonds trust deed; 
 

b. Traced the principal amount of the NCBs outstanding as at 30 September 2022 to the unaudited 
financial results, underlying books of account and other relevant records and documents 
maintained by the Company for the six months period ended 30 September 2022; 
 

c. Verified that the computation of security cover is in accordance with the basis of computation given 
in the Statement and the amounts used in such computation have been accurately extracted from 
unaudited financial results, underlying books of accounts and other relevant records and 
documents maintained by the Company and the calculation thereof is arithmetically accurate; 

 
d. Verified whether the Company has maintained hundred percent security cover as per the terms of 

Information memorandum and/or bonds trust deed; 
 

e. Verified, on a test check basis, financial and other covenants as stated in information 
memorandum and/or bonds trust deed from unaudited financial results, underlying books of 
accounts and other relevant records and documents maintained by the Company; 
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f. Verified the arithmetical accuracy of the Statement; 
 

g. Obtained necessary representations from the management; and 
 

h. Based on the procedure performed in (a), (b), (e) and (g) above, evaluated the appropriateness 

of the declaration made by the management in Section III of the Statement. 

Conclusion  
 
10. Based on our examination and the procedures performed above, evidence obtained, and the 

information and explanations given to us, along with the representations provided by the 
management, nothing has come to our attention that cause us to believe that the: 
 

a) details included in Section I and Section II of the accompanying Statement regarding maintenance of 
hundred percent security cover and compliance with financial covenants as stated in the Information 
memorandum and/or bonds trust deed of listed NCBs of the Company outstanding as at 30 
September 2022, are not in agreement with the unaudited financial results of the Company, its 
underlying books of accounts and other relevant records and documents maintained by the Company 
for the six months period ended 30 September 2022, or the calculation thereof is arithmetically 
inaccurate; and 

 

b) declaration given by the management as included in Section III of the accompanying Statement 
regarding compliance with the operational covenants as stated in Information memorandum and/or 
bonds trust deed of the listed NCBs of the Company outstanding as at 30 September 2022, is, in all 
material respects, not fairly stated. 

 
Restriction on distribution or use 
 
11. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance 

with the Regulations. Our obligations in respect of this certificate are entirely separate from, and our 
responsibility and liability is in no way changed by, any other role we may have (or have had) as the 
statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in 
the course of or in connection with the services that are the subject of this certificate, will extend any duty 
of care we may have in our capacity as statutory auditors of the Company. 
 

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with the requirements of the Regulation, which inter alia, require it to 
submit this certificate along with the accompanying Statement to the Debenture Trustee of the Company, 
and therefore, this certificate should not be used, referred to or distributed for any other purpose or to any 
other party without our prior written consent. Accordingly, we do not accept or assume any liability or any 
duty of care for any other purpose or to any other person to whom this certificate is shown or into whose 
hands it may come without our prior consent in writing. 

 
 

For Walker Chandiok & Co LLP 
Chartered Accountants  
Firm’s Registration No.: 001076N/N500013  
  
           

Manish Agrawal 

Partner    

Membership No: 507000 

 

UDIN: 22507000BDAUXU5503 

 

Place: Bengaluru  
Date: 14 November 2022 

MANISH 
KUMAR 
AGRAWAL

Digitally signed 
by MANISH 
KUMAR 
AGRAWAL 
Date: 2022.11.14 
18:29:37 +05'30'
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Date: 14th November, 2022 

 

To, 

The Manager - Listing Department  

BSE Limited  

1st Floor, Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort,  

Mumbai – 400001 

 

 ISIN  INE065I07023 

 Scrip Code  973382 

 Scrip ID  733OICPL26 

 

Dear Sir/ Madam, 

 

Subject: Half Yearly disclosure of Related Party Transactions of M/s. One International Center Private 

Limited (“the Company”) for the half year ended 30
th

 September, 2022 as per Regulation 23(9) of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Pursuant to Regulation 23(9) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, and Circular No: SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 

issued by Securities and Exchange Board of India dated 29th July, 2022, please find enclosed herewith, the half yearly 

disclosure of Related Party Transactions of the Company for the half year ended 30th September, 2022. 

 

This is for your information and records. 

 

Thanking you, 

 

For One International Center Private Limited 

(Formerly known as Indiabulls Real Estate Company Private Limited) 

 

 

 

Vishal Arjun Tharwani 

Chief Financial Officer 

 

Place: Mumbai 
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Related Party Transactions for the half year ended 30
th

 September, 2022 

 
(Rs. in millions) 

 Additional disclosure of related party transactions - applicable only in case the related party 

transaction relates to loans, inter-corporate deposits, advances or investments made or given 

by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken. 

Sr. 

No

. 

Name of the 

listed entity 

entering 

into the 

transaction 

Details of the 

counterparty 

Type of 

related 

party 

transactio

n 

 

Value of 

the related 

party 

transactio

n as 

approved 

by the 

audit 

committee 

Value of 

transaction 

during the 

reporting 

period 

In case monies are 

due to either party as 

a result of the 

transaction 

In case any financial 

indebtedness is incurred to 

make or give loans, inter-

corporate deposits, advances 

or investments 

 

Details of the loans, inter-corporate deposits, advances or 

investments 

 

Name Relationsh

ip of the 

counterpar

ty with the 

listed 

entity or 

its 

subsidiary 

Openin

g 

balance 

Closing 

balance 

Nature of 

indebtednes

s (loan/ 

issuance of 

debt/ any 

other etc.) 

 

Cos

t 

Tenur

e 

Nature 

(loan/ 

advance/ 

inter-

corporate 

deposit/ 

investmen

t 

 

Interes

t Rate 

(%) 

Tenur

e 

Secured/ 

Unsecure

d 

Purpose 

for 

which 

the 

funds 

will be 

utilised 

by the 

ultimate 

recipien

t of 

funds 

(end-

usage) 

 

1.  One 

Internationa

l Center 

Private 

Limited 

Opcore 

Services 

Limited 

Fellow 

subsidiary 

companies 

Rendering 

and 

receiving 

of services 

NA 269.20298

5 

189.41 223.2758

8 

NA 

2. Mr. Vishal 

Arjun 

Tharwani 

Key 

Manageme

nt 

Personnel 

Salary 

expenses 

NA 2.56 NA NA NA 
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3. 

Mr. 

Prakash 

Gupta 

Key 

Manageme

nt 

Personnel 

Salary 

expenses 

NA 2.03 NA NA NA 

4. Mrs.  

Ritu 

Yatender 

Verma 

 

Key 

Manageme

nt 

Personnel 

Salary 

expenses 

NA 0.12 NA NA NA 

 

 

 

 

 

For One International Center Private Limited 

(Formerly known as Indiabulls Real Estate Company Private Limited) 

 

 

 

 

 

_________________ 

Vishal Arjun Tharwani 

Chief Financial Officer 

 

Place: Mumbai 
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